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ResulalioD 20 ol the Uniled Nalions

Competem  uthorny

Direcriy€s Isu€d underthe United Naiions (Sanctions in relation ro lran) R€guhtions.

No. ! ot20l8

l. These Dneclives de iss@d under Regulation 20 ofrhe Unned Nations (Slnclions in rclatun
lo han) Reguhtions,No Iol20l3,.dshallbecnedasDnedivcslssuedunderlheUniled
Nations (Sa.ctions in rclalionlo lrm) Resulations, No I of20l8 (herei.ater relened to as



2. Unilcd Nations (Ssctions in relation to lran) Resulations. No. 1of20l8 (hereaner rclcrcd
lo as Rceuldti.n, *as promulsatcd bytbeMinisterolloreien Afians mderSeclion2 ofthe
Unncd Narions  cr, No. ,15 oI1968, aDd ihplemcnted tnJouBh Cudre Exlmordinarl No.
2080/11. dated July 17,2018. as amcndcd by Carne [xtmrdinary No.203s/ll, dated

Objetivc of lhe IEn Reguladons is to facililate lhc inplemenlalion of oblisations
imposed uFo. rhe member $ares ofrhe Unircd Narionsro apply sdcdon medursin
relatio. ro the Islamic Republic ol hm or han- set oul in lhe Unned Nations Secuily
Council Resoludons (UNSCR) 2231 (2015), and any subrquent resolutions. Elated
b Irm ed all iesolurions rhat repeal. rcplacc or amend earlier resolulions Ellted lo

For the pnrpose of inplehe.taiion of lhe ReBulations, Secretdy lo lhc Minislrl of
Delince has been appointed as lle Conperent Aulhoiry by rhe Minisler of Foreir!
AlfaiB in consultltion with MinisrerolDelence od Seplefrber 07.20l8.

'l hese Dncclilcs arc issucd lor $e ioplcmcntarion of pracliccs and cnforccmcnr of
oblieations undo thc Rceulations.

(ii)

(iii)

3 ln order ro expediliously and cflccdvelt ihplcmenl $e prollsiois ol the Reeuladois. lhe
resulalory or superyisorr aulhorirics aE diredcdro adheE to tne follosine pmcedure:

li) Thc uBlates to the lN stablished and naintlined by the United Narions Secuiq
Council (refered lo as desiBnated personventilies liso. shall be comunicated to the
IDstitulions as defined in lhe Regulalions s follows:

a The Fin,n.ial lntellisence Unil of Si Lanna (IIU) slall receive updates ro
designated peMnrcnlnies list. lroD the United Naions S*eLadat by edail;

b. The FIU would eleclrcnically foMard the updales mentioned above lo the
Insdulions and lo the Elev&t Egulatory or superliery authornies Rith a copy ro
the Compctcnt Authorilyl

c, lhe updates hendoned abole shall have immediatc applicaiion in Sn Lanka md
have rhe immediate eilect of inrposine the prohibitions specined in $c

wilh regard b inlplehenlation ofany ohlisalion refered under rhe Resulalions. the
lnsirurions arc dirc.rcd ro:

!. Mainuin upddkd d esisnaled penons/entili es lGtj veriry on a resul bash as rnell
as upon rcccili.s nolficadon loto rhe F1U on updares to rhe desigDaled

0j)



(i\)

(v)

pe(onventities lislt aDd asccnain whcthcr dcsisnated pe6o.rc. tics de in
possesion or h.ldi.s or haling cusrody of ary funds and olher Bsels. ftrancial
ser!i.es *lrh the Tnsriinri.nr

ln lhe evenl where a customer or client h idenLified by an Insrituion as slccified
wiihin Pan Ill Md Pln W ol the Resulations as,

!. matchine rvilir lhe !a icules ola desisnated peBorrentily, or
b. @irg $e diBtion ol or on behall ol or lor dre benelit olany desisnated

c beiry osred or conlrolled by any desisnated petson/entily,

the lnstitution is lEreby dneded rol

i. immediately n€eze the funds md olher assets where apprcpriale.
beloiglnc ro such custonq, client, petson or entny, md

ii. repod by way of a Suspicious Trmsactions Repon (STR) to lhe llu as

rrcsibed und{ the Iinmcial Trdsa.tions ReDortins Act, No. 6 of 2006
(lil R.A)i lhe detaih oa lhe froz. 6nds dnd other lsseli nnmcial seFices.
md ary subsequenr lransaclion or an.mFcd rranscrions on such lrozen
lunds and other asseh

The reBulatorl or superlkory aulhorities arc dnccted to cey out lraining cnd
ouftach lbr Instilulions comnre silhin thcn pLn ies, s may be liasible, on malre^
comine under the ResulatioN d lhese Dn€ctives

(!i)

withoul prejudice ro penal sanclions implenenled pursumt 1o Resulation 12 olrhc
Resularions. where ai lnstiruriob flils ro conply lvith o iolare anr of thc
oblilalions imposcd undei lhe Regul ations or the se DiEctives, consideing tlE nature
and snvily ofthe cncumsl ces olslch non-compliece or liolation. $e rsularory
oi supeniery authorill ofsuch lnstilL ion G diEcted lo issue a wming leLler or a

censue or a leter .a seyere reprinrard as the cncumshces Day warnnt, ibllowcd ut
b]' an aclion plm requningfie lnsdrudon to ensuie cohpliance wirh lhe Resularionsi

Ihe inposilion of any ldministmtive s clion as specified inDirectile 3(!) shaU not
preclude a rcgularor! or sulen'isory audorit, lioh d(nrs hy rcsulalory or
dhciplinarr meaNcs. includins bui nol limned to, the suslension orsuch Inslitution
fion tlE car]ins on of business or protission or Ue cancellation ol ! license or
aldrnly grmted lor dre canying on ofa busincs or profcssio., 6 maybc pcmined
in tems ofmy applic.ble sitlen lls or rules for the rceulalion or supcryhion of
such Inslilulion,and any ongoing oi concludcd pio sec udon lursuDl to Rceuladon l2
of the Resularions shall not bc deemcd as prcrcntine such imposition ol



(vii) lhc re-$lalory or sule hory authorny G diEcted to provide a lccdb€ck. in *Tli.g,
b lhc comFctcd Authoriry *llhin 14 days frcm lhe enlbrcemenl ol dy
adminislmtive. Esulatory or discitlinst mcasures enlorced on any lniirudon
pusuanr ro Directiv4 3 (!) and I (vi)

4. All regulatory or supewisorr autho ies arc dne.ted to cnsur slict conpllece ofthcsc
Dne.dlcs,$hich uillcone in to iorce immediately.


